
Long Weak Cycle II
The Roaring 20’s to World War II

Dow Jones Industrial Average
9/3/1929 to 4/28/1942

9/3/1929
381.17

7/8/1932
41.22

2/27/1933
50.16

11/13/1929
198.69

4/17/1930
294.07

9/7/1932
79.93

2/5/1934
110.74

7/26/1934
85.51

3/31/1938
98.95

3/10/1937
194.4

4/28/1942
92.92

11/12/1938
158.41

4/8/1939
121.44

9/12/1939
155.92

0

50

100

150

200

250

300

350

400

450

D
ow

 L
ev

el

-47.9%

48.0%

-37.2%-86%

-22.8%

120.8%

-49.1%

93.9%

127.3%
60.1%

-23.3%

28.4%

-40.4%


